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. 11 unglamorous but very necessary accounts. I thank the gentle-woman. etary Secr J. Mr. Chairman, I truly
appreciate that. Be-ACKSON cause right now, we are funded to about 9 months, and this is very critical. We
have cut down on the number of IT systems that we had in HUD, and the quicker we get this resolved, the less
prob-lems we are going to have making sure that this does not happen to the providers. Ms. C. Thank you. I
have one last question then. I had a APITO meeting in my home oJice with some constituents and a developer
who uses the low-income housing tax credits to develop some very nice properties in our State. And they are
extremely concerned about the credit crunch and how this is - what do I want to say Its becoming an issue not
only in housing and in mortgages but into the ability or the willingness of developers to want to jump into this.
Are you finding that nationwide And how are you going to address this Mr. S. Yes. And let me have Brian
Montgomery speak ECRETARY to that specifically. It is becoming a problem. The C. Commissioner, why dont
you come up We will HAIRMAN have the Commissioner speak to it. And I took some of the gentle-womens time,
so the time will be standard. Mr. M. Yes. There has been a constriction of the use ONTGOMERY of tax credits. It...
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